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[IN CONFIDENCE RELEASE EXTERNAL] 

 
12 December 2024 
 

 
 

 
Dear  
  
Thank you for your request made under the Official Information Act 1982 (OIA), received on 7 
November 2024. Your request is detailed in Appendix A.  

Background  

The research and development loss tax credit (RDLTC) was introduced in the 2015/2016 tax 
year. RDLTC offers a tax credit up to 28% of an entity’s tax losses from research & development 
(R&D) activity. Generally, an entity carries tax losses forward to the next income year. When an 
entity receives RDLTC, it does not carry R&D business losses forward to use against income in 
future years. An entity must repay RDLTC when its business either begins to make a profit or 
owes repayment tax following a loss recovery event.  

The research and development tax incentive (RDTI) offers a tax credit at the rate of 15% of 
eligible R&D expenditure, up to $120 million. The RDTI credit is offset against tax to pay and in 
some circumstances is refundable. The RDTI scheme was introduced for application in the 
2019/2020 tax year.  

Filing for 2023 tax year claims is now closed. However, some claims are still in progress. The 
2024 tax year claims are currently in progress and the data available is not yet complete. Returns 
for the 2024 tax year are not due until 30 April 2025 for customers with an extension of time.  

Data in this response is correct as at 25 November 2024 and does not include any adjustments 
that may have been applied after this date.  

Monthly data for number of applications received and amounts applied for  

The table below outlines the number of applications and total amounts applied for per month for 
the RDTI credit and the RDLTC. 

Month RDTI 
Applications 

received 

RDTI Amount 
($) 

RDLTC 
Applications 

received 

RDLTC 
Amount ($) 

November 2021 29 2,674,160 21 3,143,141 

December 2021 21 12,767,229 13 1,511,522 

January 2022 17 1,163,897 7 1,144,129 




















