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11 June 2024 
 

 
Dear
  
Thank you for your request made under the Official Information Act 1982 (OIA), received on 25 
May 2024. You requested the following (numbered for ease of response):  

1. I would like ird to confirm how many small business loans granted in 2020,  
2. how many defaulted,  
3. how many incorrectly applied, 
4. how many written off,  
5. and how many under payment arrangements.  

I need full statistical data on small business loan schemes in 2020. 

Small Business Cashflow (Loan) Scheme 

The Small Business Cashflow (Loan) Scheme (SBCS) was introduced to assist small businesses 
who had been impacted by Covid-19. To be eligible for the loan, applicants were required to 
meet certain eligibility criteria and make a declaration to this effect. The SBCS applications 
opened on the 12 May 2020, initially for a period of one month however it was subsequently 
extended to 31 December 2023. The extension included an interest free period of 2 years with 
loans due to be repaid from day 1 of year 3. If a loan was repaid within the 2-year period, no 
interest was applied.   

If a loan remained unpaid at the end of the 2-year period, recipients were issued a loan 
repayment schedule one month prior to the loan repayments becoming due. The repayment 
schedule spread the remaining balance equally across the 3 years remaining in the loan contract.  
The loan period itself, being 5 years. 

Questions 1 and 3 

Inland Revenue has released the number of applications accepted, and declined (incorrectly 
applied) for the SBCS in our 2021 Annual report, which are publicly available at Inland Revenue 
| Te Tari Taake Annual Report 2021 (ird.govt.nz). The number of loans granted can be found on 
page 27 of the report, and the number of declines can be found on page 36.  

Your request for the number of loans granted and the number of loans incorrectly applied for is 
therefore refused under section 18(d) of the OIA, as this information is publicly available.  

  

 

 










