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2 September 2024 
 

Dear
  
Thank you for your request made under the Official Information Act 1982 (OIA), received on 24 
August 2024. You requested the following:  

For the tax years 2022, 2023 and 2024 I am seeking the following information regarding 
income tax on FIFs:  

1. The sum of ‘Total overseas income’ declared by individuals. ($m) 

2. The sum of FIF income declared by individuals. ($m) 

3. The sum of individual income tax attributed to FIF income (I.e. at the individuals’ 
marginal tax rates once all other income has been accounted for). If this is not able to be 
calculated then please provide the median marginal tax rate of individuals paying income 
tax on FIF income.  

4. The count of individuals that have declared overseas income.  

5. The count of individuals paying income tax on FIF income.  

6. The sum of FIF tax paid by PIEs on behalf of individual members.  

7. The count of individual members on behalf of which PIEs have paid FIF taxes. 

Information being released 

The table on the following page details information, where held, on the foreign investment funds 
(FIF) income and overseas income of tax resident individuals (IR3 filers) (questions 1 - 5). 

Overseas income data provided in the table is derived from IR3 returns. FIF income data is 
obtained from the Overseas Income Summary (IR1261), which is only available from the 2022-
23 income year. Income tax attributable to FIF income is calculated as the tax on reported FIF 
income as if it was the last income earned and is net of FIF tax credits.  

Please note that tax returns for the 2023-24 income year are not yet due for taxpayers with a 
tax agent (and extension of time to file), and data for this year is substantially incomplete.  

  

 

 








